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WORKSHOP ON ACCOUNTING & REGULATION
The Workshop considers all aspects of the study of accounting regulation and standardization, including developments in theory, empirical studies and policy-oriented analyses. Papers address issues of compliance, audit oversight and enforcement, together with other relevant topics such as accounting in regulated industries, the effects of regulation and deregulation on financial disclosure behaviour, the implications for corporate governance, and the consequences of accounting regulation for markets and institutions. Papers are also presented on the structures and processes of law making, and standard setting and corporate governance in different social and political settings, either national or international, and on the more widespread adoption of IFRS from 2005.


The programme of the Fourth International Workshop on Accounting & Regulation will include a special Abacus Forum session with invited speakers Professor Joshua Ronen of the Stern Business School, New York University, and Professor Geoffrey Whittington of the University of Cambridge and the UK’s Accounting Standards Board, and until recently a member of the International Accounting Standards Board.

Workshop papers regarding the implications of accounting regulation for corporate governance, and the consequences for markets and institutions, may be considered for publication in a special issue of the Journal of Management and Governance following the Workshop.
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	Programme


Thursday 20th September, 2007
	14:00 - 14:40
	Registration

	
	

	14:40 - 15:00
	Welcome - Auditorium

	
	

	
	

	15:00 - 17:00
	Opening Session

	
	

	
	Abacus Forum - Auditorium
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	Invited Speakers

	
	Joshua Ronen (New York), To Fair Value or not to Fair value: A Broader Perspective - OS1

	
	Discussant: Stuart Turley, (Manchester)

	
	

	
	Geoffrey Whittington (Accounting Standards Board, and Cambridge), Fair Value and the IASB/FASB Conceptual Framework Project: An Alternative View

	
	Discussant: Michael Bradbury (Massey) - OS2.

	
	

	
	

	17:00 - 17:30
	Coffee Break

	
	

	17:30 - 19:00
	Lobbying the Standard Setters - A1 - Auditorium

	
	

	
	Ann Jorissen (Antwerp), Lobbying Towards the IASB: A Multi-issue Analysis of Participation in the Due Process of Standard Setting - A1a.

	
	Roland Konigsgruber (Graz), A Political Economy of Accounting Standard Setting - A1b.

	
	

	
	Regulation, Prices and Dividends - A2 - Meeting

	
	Ulf Brüggemann (Lancaster), The Switch from German GAAP to Internationally Accepted Accounting Standards and its Effects on the Cost of Equity Capital - A2a.

	
	Igor Goncharov (Amsterdam), Do Legal Constraints on Payouts Matter? Revising the Link between Institutional Differences and the Properties of Accounting Earnings - A2b.

	
	

	
	Small and Medium-Sized Entities - A3 - Magnolia B

	
	Alexander Schiebel (Vienna), External Users of SME Financial Statements are Different! Wild Guess or Sound Empirical Analysis - A3a.

	
	Maurizio Cisi (Turin), IFRS for SMEs in the Context of Italian Unlisted Companies - A3b.

	
	

	19:00 - 20:00
	Welcome Cocktail


September 21st, 2007 - Friday
	
	

	9:00 - 10:30
	Enforcement Actions - B1 - Auditorium

	
	Scott Lee (Texas A&M), The Consequences to Managers for Financial Misrepresentation - B1a.

	
	Elena de Ias Heras (Madrid Autonomous), Enforcement in the European Union: A Comparative Survey of Spain and the UK - B1b.

	
	

	
	Actor-Network Theory - B2 - Meeting

	
	Anna Maija Lantto (Oulu), Consequences of IFRS Adoption on Management Control - B2a.

	
	Kim Jeppesen (Copenhagen), Understanding the Strategies for Overcoming Resistance to Standard Setting: The Case of Danish Auditing Standard Setting 1970-74 - B2b.

	
	

	
	Corporate Governance - B3 - Cantucci

	
	Marco Maffei (Naples Federico II), The Association between the Composition of the Italian Board of Statutory Auditors and the Minority Shareholders’ Financial Reporting Interests: A Preliminary Investigation of Italian Listed Companies - B3a. 

	
	Giorgio Gotti (Tennessee), The Effect of Corporate Governance Regulatory Intervention on Firm Decisions and Market Reactions, the Italian Case - B3b.

	
	

	10:30 - 11:00
	Coffee Break

	
	

	11:00 - 13:00
	Effects of Regulatory Regimes - C1 - Auditorium

	
	Walter Aerts (Antwerp) & Ann Tarca (Western Australia), The Effect of Institutional Setting on Attributional Content in Management Commentary Reports - C1a.

	
	Abigail Brown (UTS, Sydney), Incentives for Auditor Collusion in Pre-Sarbanes-Oxley Regulatory Environment - C1b. 

	
	Silvu Glavan (Madrid Carlos III), Portfolio Choice with Accounting Concerns - C1c.

	
	


	
	Regulatory Frameworks - C2 - Meeting Room

	
	Anna Samsonova & Stuart Turley (Manchester), Regulatory Impact Assessment in the Context of Independent Regulation of Accounting and Auditing in the United Kingdom - C2a. 

	
	Maria Krambia-Kapardis (Intercollege, Nicosia), Accounting Regulation: The Case of Supreme Audit Institution - C2b. 

	
	Philip O’Regan (Limerick), From Self-Regulation to Delegated Authority: The Public Interest and the Establishment of the Irish Auditing and Accounting Supervisory Authority - C2c.

	
	

	
	Earnings Quality - C3 - Cantucci

	
	Arnt Verriest (Leuven), The Evolution of Accounting Quality: An International Comparison - C3a.

	
	Ana Marques (Lisbon Nova), What do the S&P 500 Disclose in their Earnings Announcements? Evidence on Financial Statements and Non-GAAP Financial Measures - C3b. 

	
	Urska Kosi & Aljosa Valentincic (Ljubljana), Auditor Engagement in Non-quoted Companies - C3c. 

	
	

	13:00 - 14:00
	Lunch

	
	

	14:00 - 15:30
	Open Forum: The Conceptual Framework - Auditorium

	
	Gűnther Gebhardt (Frankfurt) & Graeme Dean (Sydney)

	
	

	
	Banking - D1 - Meeting

	
	Manuela Gallo (Rome Tor Vergata), The Compliance Function and the Evolution of the Internal Structure of Italian Banking Intermediaries - D1a. 

	
	

	
	IAS/IFRS Adoption - D2 - Cantucci

	
	Frédéric Demerens (ADVANCIA Paris), Comparability of Financial Information and Segmental Reporting: An Empirical Study of the Information Disclosed by International Hotel Groups - D2a.

	
	Begoña Navallas Labat (Madrid Autonomous), Analysis of the Economic Impact of IAS and IFRS: Effects on the Construction Sector in Spain - D2b.



	15:30 - 16:00
	Coffee Break


	
	

	16:00 - 18:00
	Symposium

	
	

	
	Accounting & Regulation in Banking Sector - Auditorium
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	Chairman: Roberto Di Pietra

	
	Carlo Calandrini (Banca d’Italia), Equity and Liabilities Instruments: Accounting and Supervisory Perspectives - S1.

	
	Luca Giannini (Associazione Bancaria Italiana), Relations between Accounting and Supervisory Rules - S2.

	
	Raffaele Mazzeo (KMPG Italy), Hedge Accounting in the Banking Sector - S3.

	
	Marco Parlangeli, Attilio Di Cunto, Luca Fantuzzi (Fondazione Monte dei Paschi di Siena), The Long and Winding Road to Accountability in the Third Sector, Ten years of Experience at Monte dei Paschi di Siena Foundation - S4.

	
	

	
	

	
	Comparing Regulatory Regimes - E1 – Meeting

	
	Raili Pollanen, (Carlton), The New Age of Accounting Regulation in Canada and the United States: Divergent Paths or Parallel Tracks? - E1a.

	
	Sonja Kierzek & Jens Wustermann, (Mannheim), Filling Gaps: Why Consistency of Accounting Standards Matters - Normative Evidence from the US and Germany as Related to IFRS - E1b.

	
	Judy Day (Manchester) & Peter Taylor (Liverpool), Trajectories of Accounting and Auditing Development in EU Enlargement: Comparative Analysis of Ten New Member Countries - E1c.

	
	

	
	Stock Options (IFRS 2) - E2 - Cantucci

	
	Silvano Corbella & Cristina Florio (Verona), Differential Regulation in the Accounting Treatment of Stock Options under IFRS 2 and Italian Accounting Rules: A matter of Accounting Framework? - E2a.

	
	Patrizia Riva (Piemonte Orientale) A European Comparison: the Application of IFRS 2 in France, in Great Britain and in Italy - E2b.

	
	Andrea Melis (Cagliari), The Impact of Accounting Regulation on Corporate Governance. Some Evidences from the Accounting for Stock Options in Italy - E2c.

	
	

	20:00 - 20:45
	Guided visit to the Civic Museum of Siena (Piazza del Campo)

	
	

	20:45
	Dinner at the “Sala della Lupe” - Municipality Building of Siena, Piazza del Campo 1


September 22nd, 2007 - Saturday
	
	

	9:00 - 10:30
	Internal Control - F1 - Auditorium

	
	Katrien Van de Poel & Ann Vanstraelen (Antwerpen), Insights from ‘Low Cost’ Internal Control Regimes: Management Reporting on Internal Control and Earnings Quality- F1a.

	
	Michael Page (Portsmouth), Regulation by Disclosure - The case of Internal Control - F1b.

	
	

	
	Disclosure I - F2 - Meeting

	
	Cristian Carini & Elisa Chiaf (Brescia), The Relationships between Annual Reports and SES Reports. An Empirical Analysis of Petroleum Companies - F2a.

	
	Chris Lefebvre (Leuven), The Application of the Belgian Corporate Governance Code: An Empirical Investigation in Belgian Bel 20 companies - F2b.

	
	

	
	Effects of Transition - F3 - Cantucci

	
	Justyna Fijalkowska & Małgorzata Jaruga- Baranowska (Lodz), The Influence of the First Time Adoption of IAS/IFRS on the Accounts of Polish Public Companies - F3a.
Sanna Tilli (Lappeenranta), Reliability of Earnings Figures and Conservatism in Transitional Economies - F3b.

	
	

	10:30 - 11:00
	Coffee Break

	
	

	
	

	11:00 - 13:00
	Comparability - Harmonization G1 - Auditorium

	
	Vicky Cole (Brussels Vrije), A Review of the Different Methods Developed to Measure the Comparability of Financial Statements - G1a.

	
	Amalia Carrasco Gallego (Seville), Classification of European Countries on Diversity in Corporate Governance Code and Financial Information Disclosure - G1b.

	
	Marianna Mauro (Catanzaro), Measurement of ‘de facto’ Harmonisation: The Case of Participating Investments in Italy - G1c.

	
	

	
	Disclosure II- G2 - Meeting

	
	Michael Bradbury (Massey), Incentives for Cross Guarantee in Corporate Groups - G2a.

	
	Pernilla Broberg, Torbjorn Tagesson & Sven-Olof Collin,  (Kristianstad), What Explains Variation in Voluntary Disclosures: A Study of Annual Reports from Corporations Listed at the Stockholm Stock Exchange - G2b.

	
	Monica Veneziani (Brescia), Intangible Assets in Annual Reports: A Disclosure Index - G2c.

	
	

	
	Audit Regulation - G3 - Cantucci

	
	Ian A. Eddie (Canberra), Regulating Auditor Independence: Regulating Auditor Independence: An Analysis of Approaches in Australia, Canada, UK and USA - G3a.

	
	D. P. van der Nest (Tshwane, Pretoria), Regulating Audit Committees in the Public Service: A South African Perspective - G3b.

	
	Matteo Pozzoli (Naples Parthenope), Auditing Issues in Small Entities - G3c.

	
	

	13:30 – 14:30
	Lunch
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